Incorporated with limited liability by

To Mr. Hassan Abdul Rahman Al Serkal

Executive vice President & Chief Operation Officer
Dubai Financial Market

Dubai — UAE

Date: 29/10/2018

Subject: Result of the BOD's Meeting held on
Monday 29/10/2018

Dear Sirs,

With reference to the above subject, we would like to
inform you that the Board of Directors of Arabian
Scandinavian Insurance company (PLC)-Takaful met on
Monday, October 29" 2018 ,10:30 am at ASCANA Main
office in Al Garhood — Dubai.

The Board of Directors discussed:
- Reviewed and approved the Financial Statements
for the 3 quarter of 2018 ended 30/09/2018.

- Discussed the resignation of Mr. Ahmad Al
Kazim Managing Director and the CEO of the
company and the decision will be taken for the

coming Board Meeting in the beginning of

December 2018 for Chairman approval.

- Any other raised points.

Thanks and regards

Amiri decree
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Ahmad Al Kaznm

Cc: securities and commodities

Managing Director
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Head Office: P.O. Box 1993, Dubai, United Arab Emirates Telephone: (04) 2824403/2825585 Telefax: (04) 2825586
E-mail: ascana@emirates.net.ae - Website: www.ascana.net



